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New Listing - Avaranta Resources Ltd.  SYMBOL: AVN 

Listing Date:  April 9, 2010 
Activity:  Avaranta is a junior natural resource company engaged in the business of exploring and 
developing mineral properties. The Company's business activities are currently focused on further 
exploration and development related to its Kobeh Project option consisting of 37 unpatented min-
eral claims located in Eureka County, Nevada. 
Outstanding Shares:  1,650,000 Common Shares 
Transfer Agent:  Olympia Transfer Services Inc,. 

Listing lead times for companies not yet public are sometimes long and sometimes circuitous. In 
the last six months or so we’ve seen an increase in serious inquiries from south of the US/Canada 
border and we know of several companies that are preparing for a CNSX listing. Why is this hap-
pening? We can only conclude that word of mouth has circulated enough to alert some early adopt-
ers to the CNSX alternative. Americans we have met seem to be quick to see an opportunity and 
jump on it. In this case the opportunity that they see is to go public at a very reasonable cost in a 
stock exchange environment that is service oriented. Those that recognize the pitfalls - for inves-
tors as well as companies - of trading in the junior markets in the US are the first to appreciate the 
CNSX advantages. Couple this with a relative dearth of investment capital in many areas of the US 
and you have companies willing to go public outside of their own country. 
 
Our experience with Pure Trading has introduced us to other early adopters in the US who use 
technology to innovate in trading. They are the reason that competition in markets in the US devel-
oped earlier than in Canada. They are typically willing to take bold steps to stay ahead of their com-
petitors rather than waiting to see if something new is going to work before they actually try it them-
selves. As a result we have seen new capital enter the Canadian markets since we developed a 
multiple market trading infrastructure. 
 
The discussions that we’ve had to date with some very interesting and successful US companies 
have been welcome and we look forward to the chance to welcome them to our stock exchange as 
new listings in the near future. 
 
Speaking of investment capital, 11 listed companies raised an average of almost $2 million each in 
April, a pace that would, if sustained, establish a new record for total financings in a year on CNSX! 

New Dealers 9 
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CNSX Listings Cont’d 
New Listing - Vanguard Investments Corp.  SYMBOL: VIN 

Listing Date:  April 13, 2010 
Activity:  Vanguard, through its subsidiary Zeus, is an oil and gas exploration and production 
company engaged in the business of acquisition, exploration and development of oil and gas 
properties.  Currently, the Company has a 12.5% working interest before payout and 7.5% work-
ing interest after payout in four oil and gas leases located in southeastern Saskatchewan. 
Outstanding Shares:  22,033,330 Common Shares 
Transfer Agent:  Computershare Trust Company of Canada  

New Listing - Arris Holdings Inc.  SYMBOL: AHI 

Listing Date:  April 14, 2010 
Activity:  Arris Holdings Inc. is an investment company.  The business of Arris is to explore oppor-
tunities for developing and augmenting its Equity Portfolio and seeking out new equity investment 
opportunities in targeted areas.  The primary focus of the portfolio will be growth. 
Outstanding Shares:  19,583,372 Common Shares 
Transfer Agent:  Computershare Investor Services Inc. 

New Listing - QMI Seismic Inc.  SYMBOL: QSS 

Listing Date:  April 29, 2010 
Activity:  QMI Seismic Inc. is a marketer of early warning seismic devices, which are both hard 
wired and wireless, in the Indian subcontinent. Its branded products will target the industrial, com-
mercial and residential markets where they are used to open doors, control elevators, shut off gas 
and water and give an early warning signal in advance of seismic waves produced by earth-
quakes. Initially the company will concentrate its market penetration efforts on the following three 
products: i) 2700 Series Seismic Sensor – for automatic door openers, ii) RF Quake - wireless gas 
shut-off system, iii) Watchdog – earthquake early warning system for residential use. 
Outstanding Shares:  19,583,372 Common Shares 
Transfer Agent:  Computershare Investor Services Inc. 

Name Change - Aqueous Capital Corp   SYMBOL:  SQC 

Announced a name change to Stoneset Equity Development Corp. shares begun trading under 

the new name on April 5, 2010.  
The shares will continue to trade under the symbol "SQC" 
NEW CUSIP: 86184T 10 3 
NEW ISIN: CA 86184T 10 3 0 



Market Data 

Total Market Activity April 2010 

Avg Volume per Trade………………. …13,947 
Avg Value per Trade…………………….$3,717 
Avg Price per Share…………………….$0.27 

Total Volume Traded…………… …..41,688,525 
Value Traded……………………. …..$11,111,064 
Total  Trades………………………….2,989 

Data Vendors authorised to distribute real-time market data for CNSX appear below. For more infor-
mation on Market Data please visit the CNSX service directory page at  www.cnsx.ca  
Delayed quotes and market activity summaries are also provided on www.cnsx.ca 
 
CNSX Data Vendor Contact Tel. Website URL  
ACTIV Financial 312-578-9297  www.activfinancial.com 
Alpha Trade 604-681-7503 www.alphatrade.com 
Bloomberg 212-617-2000 www.bloomberg.com 
Belzberg 416-360-1812 www.belzberg.com  
Canjex Publishing (Stockwatch) 604-687-1500 www.stockwatch.com 
Globe Investor  www.globeinvestor.com 
IRESS Canada 416-907-9221 www.iress.ca 
ITS Online 416-233-6674 www.itsys.ca 
PC Quote Canada 416-214-5700 www.pcquote.ca 
QuoteMedia, Inc. 877-311-9911 Ext  0 www.quotemedia.com 
Telekurs 203-353-8100 www.tkusa.com 
Thomson Reuters  800-738-8377  www.thomsonreuters.com 
TMX Group 416-947-4289  www.tmx.com 

M O N T H L Y  R E V I E W  
A P R I L  2 0 1 0  

Visit: 
www.cnsx.ca 
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CNSX Trading Activity Through April 2010
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Trading Activity 
Stock Symbol Volume Value Trds   High   Low   Close 
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ACFAW.com                                ACW          213,000   $      15,815  4 0.075 0.055 0.055 
Acorn Income Corp.                       ACI              2,020   $           280  2 0.14 0.14 0.14 
Aerocast Inc.                            A            483,000   $      78,900  28 0.18 0.12 0.15 
Alliance Mining Corp.                    ALM          106,500   $        8,355  11 0.095 0.06 0.095 
Arctic Hunter Uranium Inc.               AHU              3,000   $           520  2 0.18 0.17 0.18 
Ateba Resources Inc.                     ATR          209,898   $      14,009  14 0.075 0.065 0.065 
Avaranta Resources Ltd.                  AVN          296,000   $      15,980  12 0.26 0.01 0.26 
Beatrix Ventures Inc.                    BXV            11,342   $           431  7 0.04 0.035 0.035 
Bestar Inc.                              BES            64,675   $      11,232  14 0.3 0.15 0.15 
Biosign Technologies Inc.                BIO       1,186,001   $    748,625  193 0.79 0.51 0.79 
Bird River Mines Inc.                    BDR          192,000   $      10,075  7 0.06 0.05 0.06 
Burnstone Ventures Inc.                  BVE          136,338   $        9,557  31 0.08 0.05 0.05 
Canadian Intl. Minerals Inc.     CIN          770,500   $      65,187  39 0.1 0.065 0.095 
Cancor Mines Inc.                        KCR          805,072   $      43,767  29 0.09 0.03 0.09 
Cayenne Gold Mines Ltd.                  CYN            12,000   $           820  2 0.07 0.06 0.06 
CCR Technologies Ltd.                    CRL            42,000   $           330  7 0.01 0.005 0.005 
Chai Cha Na Mining Inc.                  CNN          710,000   $      70,850  10 0.14 0.08 0.095 
CIC Mining Resources Ltd.                RRR            70,000   $        4,700  2 0.07 0.06 0.07 
Colt Resources Inc.                      GTP       1,942,794   $    549,478  121 0.32 0.205 0.31 
Copper Reef Mining Corp.                 CZC       1,086,500   $    104,992  55 0.14 0.06 0.06 
Cougar Minerals Corp.                    COU       2,004,208   $    169,612  83 0.095 0.075 0.09 
Covenant Resources Ltd                   CVA          922,000   $      84,330  34 0.15 0.05 0.05 
Cuervo Resources Inc.                    FE           700,700   $    239,967  42 0.365 0.335 0.335 
Dynamic Resources Corp.                  DYR          487,000   $        3,860  7 0.01 0.005 0.005 
EasyMed Services Inc.                    EZM          300,168   $    340,953  38 1.25 1.02 1.18 
Ecosse Energy Corp.                      ECS          355,500   $      45,002  11 0.195 0.105 0.105 
Eurogas International Inc.               EI             20,750   $           703  8 0.05 0.03 0.05 
Excalibur Resources Ltd.                 XBR          631,980   $    123,158  29 0.22 0.16 0.21 
First Choice Products Inc.               FCI            24,000   $        2,290  7 0.14 0.04 0.1 
Fort Chimo Minerals Inc.                 FCM       1,237,000   $      28,425  10 0.03 0.015 0.025 
Freeport Capital Inc.                    FAS            75,500   $      13,190  17 0.2 0.14 0.18 
Gamecorp Ltd.                            GGG          113,580   $        2,277  16 0.05 0.02 0.02 
Glenbriar Technologies Inc.              GTI          100,000   $        3,500  5 0.035 0.035 0.035 
Global Biotech Corp.                     GBQ            27,000   $        6,220  7 0.24 0.18 0.18 
God s Lake Resources Inc.                GLR              3,500   $        3,060  3 0.9 0.85 0.87 
Gold Reef International Inc              GRQ            83,000   $        2,290  4 0.03 0.005 0.03 
Golden Cross Resources Inc.              GOX          431,500   $      31,352  20 0.075 0.055 0.055 
GoldTrain Resources Inc.                 GT           145,300   $        5,181  14 0.07 0.02 0.03 
Great Bear Resources Ltd.                GBR       1,970,948   $ 1,161,494  197 0.67 0.5 0.59 
HiHo Silver Resources Inc.               HHS            56,000   $        3,640  5 0.08 0.03 0.035 
Hilltown Resources Inc.                  HLT          219,000   $      14,525  10 0.085 0.06 0.06 
Hy Lake Gold Inc.                        HYL          575,540   $      78,776  13 0.19 0.12 0.15 
Kokomo Enterprise                        KKO          368,000   $      32,805  11 0.105 0.075 0.095 
La Imperial Resources Inc.               LAI              1,500   $             97  1 0.065 0.065 0.065 
Lexaria Corp.                            LXX            39,000   $        3,725  7 0.12 0.085 0.085 
Magna Resources Ltd.                     MNA            90,000   $      15,050  4 0.17 0.14 0.14 
Mahdia Gold Corp.                        MGD          356,000   $      69,850  27 0.23 0.18 0.2 
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Mantis Minerals Corp.                    MYN       2,870,500   $    102,212  69 0.04 0.025 0.03 
MB Bldr 5yr Fltg 1.00%   BKF.DB           1,000   $        1,000  1 100 100 100 
MB Hydro Bnds 10 - 3yr AF HJA.DB.A       74,000   $      74,005  3 100 100 100 
MB Hydro Bnds 10 - 5yr AF HJA.DB.B       10,000   $      10,000  1                                
MB Hydro Bnds 10 - AF1.00% HJF.DB           4,000   $        3,990  1 99.75 99.75 99.75 
Micromem Technologies Inc.               MRM            61,170   $      24,440  19 0.47 0.35 0.47 
Minerva Minerals Ltd.                    MIL              8,000   $        1,560  2 0.195 0.195 0.195 
Nass Valley Gateway Ltd.                 NVG          100,000   $        4,000  3 0.04 0.04 0.04 
Next Gen Metals Inc.                     N              60,000   $        9,200  5 0.16 0.15 0.15 
Ona Power Corporation                    OPO          152,300   $      24,704  17 0.32 0.15 0.2 
Orca Power Corp.                         OP           153,700   $        7,208  16 0.08 0.025 0.025 
Otterburn Ventures Inc.                  OTB            37,500   $        2,005  7 0.07 0.025 0.05 
PetroWorth Resources Inc.                PTW          979,200   $    186,642  74 0.205 0.14 0.19 
Plaintree Systems Inc.                   NPT              4,427   $             42  13 0.015 0.015 0.015 
Platoro West Holdings Inc.               PWH       1,009,000   $      31,500  10 0.035 0.03 0.03 
Preo Software Inc.                       PKM          159,874   $      24,120  16 0.155 0.105 0.12 
Quinsam Capital Corporation              QCA          117,500   $        1,757  5 0.015 0.015 0.015 
Range Energy Resources Inc.              RGO          456,152   $      97,394  20 0.225 0.18 0.19 
Range Gold Corp.                         RGU       1,701,091   $    148,460  17 0.22 0.05 0.12 
Redzone Resources Inc. Wts.              REZ.WT         35,000   $        1,750  1 0.05 0.05 0.05 
Redzone Resources Ltd.                   REZ          393,500   $    216,410  41 0.63 0.5 0.55 
Regal Resources Inc.                     RGR          968,000   $    359,250  108 0.41 0.31 0.37 
Renforth Resources Inc.                  RFR          186,000   $        5,680  5 0.04 0.025 0.03 
RT Minerals Corp.                        RTM       1,355,000   $    278,995  29 0.24 0.155 0.195 
RTN Stealth Software Inc.                RTN            35,340   $      11,053  9 0.35 0.27 0.3 
RX Exploration                           RXE       1,867,766   $    925,401  329 0.65 0.295 0.54 
Scarlet Resources Ltd.                   SCT          828,333   $    496,814  139 0.7 0.52 0.6 
Stealth Energy Inc                       SLH       1,369,300   $    274,105  59 0.235 0.16 0.165 
Stoneset Equity Development SQC            58,000   $      22,505  11 0.98 0.2 0.2 
Sunorca Development Corp.                SUN            96,200   $        3,676  6 0.1 0.035 0.035 
TAC Gold Corp.                           TCG          639,500   $    158,932  57 0.31 0.18 0.24 
Talmora Diamond Inc.                     TAI            10,000   $           100  1 0.01 0.01 0.01 
The B.E.S.T. Discoveries Fund  VC             28,205   $      45,963  151 2.26 1 2.26 
TinyMassive Technologies Inc.            TNY          754,079   $      78,621  54 0.17 0.065 0.13 
Toro Resources Corp.                     TRK          110,000   $      23,980  8 0.25 0.2 0.25 
Trevali Resources Corp.                  TV        2,309,054   $ 2,908,797  348 1.43 1.15 1.25 
Triple Dragon Resources Inc.             TDN              3,500   $           437  2 0.125 0.125 0.125 
TrustMark Auto Group Inc.                TAF          108,500   $      19,790  16 0.25 0.14 0.15 
Valterra Resource Corp.                  VTA       2,045,020   $      77,109  40 0.085 0.03 0.07 
Wedge Energy International Inc.          WEG            20,000   $           250  2 0.02 0.005 0.02 
Worldwide Prmtal Mgmnt Inc.    WRL          827,500   $    207,952  54 0.3 0.18 0.2 
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Most Active by Volume 

Stock Symbol    Volume        Value    Trds  High   Low Close 

Stock Symbol   Volume     Value Trds High Low 
 

Close 

Most Active by Value 

To become a CNSX 
listed company,  
contact: 
Radhika Ramkarran, 
Senior Listings  
Coordinator 
416-572-2000  
ext. 2435 
Radhika@cnsx.ca 

Mantis Minerals Corp.                    MYN        2,870,500   $    102,212  69 0.04 0.025 0.03 
Trevali Resources Corp.                  TV         2,309,054   $ 2,908,797  348 1.43 1.15 1.25 
Valterra Resource Corp.                  VTA        2,045,020   $     77,109  40 0.085 0.03 0.07 
Cougar Minerals Corp.                    COU        2,004,208   $    169,612  83 0.095 0.075 0.09 
Great Bear Resources Ltd.                GBR        1,970,948   $ 1,161,494  197 0.67 0.5 0.59 
Colt Resources Inc.                      GTP        1,942,794   $    549,478  121 0.32 0.205 0.31 
RX Exploration                           RXE        1,867,766   $    925,401  329 0.65 0.295 0.54 
Range Gold Corp.                         RGU        1,701,091   $    148,460  17 0.22 0.05 0.12 
Stealth Energy Inc                       SLH        1,369,300   $    274,105  59 0.235 0.16 0.165 
RT Minerals Corp.                        RTM        1,355,000   $    278,995  29 0.24 0.155 0.195 

Trevali Resources Corp.                  TV         2,309,054   $ 2,908,797  348 1.43 1.15 1.25 
Great Bear Resources Ltd.                GBR        1,970,948   $ 1,161,494  197 0.67 0.5 0.59 
RX Exploration                           RXE        1,867,766   $    925,401  329 0.65 0.295 0.54 
Biosign Technologies Inc.                BIO        1,186,001   $    748,625  193 0.79 0.51 0.79 
Colt Resources Inc.                      GTP        1,942,794   $    549,478  121 0.32 0.205 0.31 
Scarlet Resources Ltd.                   SCT          828,333   $    496,814  139 0.7 0.52 0.6 
Regal Resources Inc.                     RGR          968,000   $    359,250  108 0.41 0.31 0.37 
EasyMed Services Inc.                    EZM          300,168   $    340,953  38 1.25 1.02 1.18 
RT Minerals Corp.                        RTM        1,355,000   $    278,995  29 0.24 0.155 0.195 
Stealth Energy Inc                       SLH        1,369,300   $    274,105  59 0.235 0.16 0.165 
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Financings Completed 

Company Symbol Amount Raised Date 
Excalibur Resources Ltd. XBR $1,000,000 Apr. 12/10 

Micromem Technologies Inc. MRM $200,000 Apr. 12/10 

Arris Holdings Inc. AHI $100,000 Apr. 14/10 

Stealth Energy Inc. SLH $4,200,000 Apr. 21/10 

Biosign Technologies Inc. BIO $2,000,050 Apr. 22/10 

Cuervo Resources Inc. FE $700,000 Apr. 23/10 

Great Bear Resources Ltd. GBR $9,250,000 Apr. 23/10 

Toro Resources Corp. TRK $500,500 Apr. 28/10 

Canadian International Minerals Inc. CIN $125,000 Apr. 29/10 

QMI Seismic Inc. QSS $100,000 Apr. 29/10 

RX Exploration Inc. RXE $2,283,563 Apr. 30/10 

Excalibur Resources Ltd. XBR $60,000 Mar. 5/10 

MLB Industries Inc. BMP $190,000 Mar. 5/10 

Cancor Mines Inc. KCR $500,000 Mar. 9/10 

Kokomo Enterprises Inc. KKO $87,000 Mar. 11/10 

Fire River Gold Corp. FAU $3,245,000 Mar. 19/10 

Burnstone Ventures Inc. BVE $200,000 Mar. 22/10 

Redzone Resources Ltd. REZ $4,332,550 Mar. 25/10 

ACFAW.com Inc. ACW $1,000,000 Mar. 25/10 

Regal Resources Inc. RGR $350,000 Mar. 29/10 

RX Exploration Inc. RXE $3,153,467 Mar. 30/10 

Colt Resources Inc. GTP $1,000,000 Mar. 31/10 

Micromem Technologies Inc. MRM USD $50,000 Feb. 1/10 

Hilltown Resources Inc. (IPO) HLT $450,000 Feb. 4/10 

TAC Gold Corporation TCG $60,500 Feb. 11/10 

Micromem Technologies Inc. MRM USD $60,000 Feb. 12/10 

OnePak, Inc. OPK USD $467,500 Feb. 16/10 

Next Gen Metals Inc. N $141,000 Feb. 19/10 

Minaurum Gold Inc. MGG $1,205,799 Feb. 22/10 
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Contacts: 
 
Ian Bandeen 
Vice-Chairman  
ian@puretrading.ca 
416-572-2000 x2265 
 
Robert Cook 
President 
robert.cook@puretrading.ca 
416-572-2000 x2470 
 
Richard Carleton 
Vice President Corporate  
Development 
richard.carleton@puretrading.ca  
416-572-2000 x2326 

M O N T H L Y  R E V I E W  
A P R I L  2 0 1 0  

In last month’s report, we introduced Pure Trading’s new trading fee schedule: significant price 
reductions for liquidity consumers trading stocks valued at both above and below a dollar.  Our 
objective, to become the low cost provider of liquidity for marketplaces using the maker/taker 
model, was achieved on April 12 with the implementation of the new pricing.  Early results have 
been positive:  as expected, the percentage of Pure Trading volume accounted for by sub-
dollar stocks has dropped from 60% to under 20%.  Conversely, the names turning up in our 
most active list are more likely to be index constituent stocks that represent the majority of trad-
ing across the entire Canadian market.  Daily traded volumes are increasing as a result of two 
trends: increased activity by market making firms and the fact that a number of dealers have 
adjusted the configuration on their smart order routers to take advantage of the lower cost li-
quidity available on Pure Trading.  It is early days yet, but we are delighted to see the improve-
ment in our market quality within the first weeks of our new pricing model.  
 
As we meet people around the industry to talk about our pricing initiative, it is surprising to see 
how much confusion exists about the functionality of the routers.  All of the commercially avail-
able routers in use in Canada have the ability to “preference” trading venues in some kind of 
order when searching for execution opportunities for an order.  The router’s logic has to be able 
to answer the question, when all other things are equal (price, size) where do I direct the ex-
ecutable portion of the order, when more than one venue is contributing to the Canadian best 
bid or offer.  This preference does not [emphasis added] affect where the remainder of the 
order gets booked.  “Booking preference” is a separate configuration that dealers can manage 
in order to meet their best execution policies.  In simple terms, a dealer can take advantage of 
the lower price liquidity on Pure Trading, without impacting their best execution policies in any 
way. 
 
For the month, the top 20 stocks on Pure Trading were: 

 

 

Name Stock Volume MK Share
CROWFLIGHT MINERALS INC. CML 11,423,500 8.53%
ISHARES™ CDN LARGCAP 60 INDEX FUND XIU 7,557,973 1.55%
BOMBARDIER INC. CL B, SV BBD.B 3,530,883 0.91%
EXTENDICARE REIT EXE.UN 3,395,993 30.81%
NEW GOLD INC., 10% UNSECURED SER D NGD.NT 3,000,000 51.98%
LUNDIN MINING CORPORATION LUN 2,255,490 1.60%
HORIZONS BETAPRO NYMEX NAT GAS HNU 2,181,380 0.44%
FIRST METALS INC. FMA 2,158,000 2.83%
EASTERN PLATINUM LIMITED ELR 2,046,047 1.07%
CALVALLEY PETROLEUM INC. CVI.A 2,022,800 35.12%
QUEST CAPITAL CORP. QC 2,000,000 12.22%
NUVO RESEARCH INC. NRI 1,488,500 5.02%
MERCATOR MINERALS LTD. ML 1,434,500 1.11%
CONNACHER OIL & GAS LIMITED CLL 1,277,500 0.89%
TALISMAN ENERGY INC. TLM 1,252,019 0.97%
MANULIFE FIN MFC 1,236,575 0.86%
ALEXIS MINERALS CORPORATION AMC 1,122,000 5.22%
PEAK ENERGY SERVICES TRUST PES.UN 1,070,000 12.70%
ISHARES™ CDN FINANCIAL SECTOR XFN 1,062,300 5.65%
YELLOW PAGES INCOME FUND YLO.UN 1,053,300 1.38%

We can’t resist the opportunity for a few words about what the talking heads on CNBC are re-
ferring to as the May 6 “Flash Crash”.  While the causes of the sudden wave of selling pressure 
in the equity markets are still, somewhat surprisingly in our view, under investigation, we would 
like to highlight a few differences between the Canadian and US market structure that seemed 
to blunt the impact of the afternoon’s events: 
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Ian Bandeen 
Vice-Chairman  
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416-572-2000 x2470 
 
Richard Carleton 
Vice President Corporate  
Development 
richard.carleton@puretrading.ca  
416-572-2000 x2326 
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♦ Unlike the US, where most of the retail and small sized institutional order flow is 
purchased by wholesalers, and then matched off against itself, worked in a variety 
of dark pools and only then exposed to the public market, in Canada, virtually all 
client orders are exposed to one of the auction market systems for matching.  This 
liquidity did not disappear from the system in the face of the selling pressure; bids 
were present for essentially all of the names being sold down. 

 
♦ Pure Trading has market order protection:  to constrain potential volatility caused 

by a lack of depth in the order book, trading engine logic converts all market or-
ders into limit orders with a limit price either 50 ticks above (or below) the first 
price at which an incoming order trades ( or the previous close if it's the first trade 
of the day).  In the event that an order book collapses (as appears to have been 
the case in some US venues on Thursday afternoon) and the bid side of the mar-
ket emptied out down to very low levels, any market order to buy coming into the 
system would be limited to an execution price of no more than 50 ticks less than 
the previous price. 

 
♦ Freeze parameters on an individual stock level are identical to those used on the 

incumbent exchange.   
 

♦ Market wide circuit breakers are administered by IIROC: in the event of a market 
break that exceeds the present parameters (identical to those used in the US, by 
the way), IIROC will require all of the marketplaces (exchanges and ATS’s) to 
suspend operations at the same time.  We expect that we will be reviewing these 
procedures with the regulatory community and other marketplaces in the coming 
weeks. 

 
♦ Finally, we personally witnessed high frequency trading firms that manned the 

barricades during the market break:  liquidity was supplied to the markets in vol-
umes greater than at any time in the history of Pure Trading’s operations between 
2:40 and 4 pm on May 6.  It is an unfair generalization to accuse high frequency 
trading firms, as a class, of having contributed to the crisis by withdrawing their 
bids from the book. 

 
Finally, we welcome two new dealers to CNSX this month:  Trapeze Capital Corporation 
(broker #150) and M Partners Inc. (broker #97).  Thanks for coming on board!   

New CNSX Dealers 
M Partners Inc. (Trading number 97) 
 
Services: 
♦ Research 
♦ Institutional Sales & Trading 
 
M Partners Inc. is located at: 
100 Wellington Street West 
Suite 2201 
Toronto, ON 
M5K 1K2 
 
Phone:  416-603-7381 
 

Trapeze Capital Corp (Trading number 150) 
 
services: 
♦ Institutional Money Management 
♦ Institutional Sales  
♦ Portfolio Management  
♦ Retail, Discretionary Portfolio Management 
 
Trapeze Capital is located at: 
22 St. Clair Avenue East 
18th Floor 
Toronto, ON 
M4T 2S3 
 
Phone:  416-361-1498 
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For information on  
becoming a CNSX 
dealer contact: 
 
 
Stefan Frirdich 
Sr. Account Manager 
Stefan.Frirdich@cnsx.ca 
416-572-2000 x2357 

♦ Acker Finley Inc. 
♦ Barclays Corporation Limited 
♦ BBS Securities Inc. 
♦ Blackmont Capital Inc. 
♦ BMO Nesbitt Burns Inc. 
♦ Bolder Investment Partners Ltd. 
♦ Brant Securities Limited 
♦ Brockhouse & Cooper 
♦ Byron Securities Limited 
♦ Caldwell Securities Ltd. 
♦ Canaccord Capital Corporation 
♦ CIBC World Markets Inc. 
♦ Citigroup Global Markets Canada Inc. 
♦ Clarus Securities 
♦ Commission Direct Inc. 
♦ Cormark Securities Inc. 
♦ Credit Suisse Securities 
♦ D&D Securities Company 
♦ Desjardins Securities 
♦ Dundee Securities Corporation 
♦ e3m Investments Inc. 
♦ Edward Jones 
♦ Fidelity Clearing Canada ULC 
♦ First Energy Capital Corp. 
♦ Fraser Mackenzie Limited 
♦ Genuity Capital Markets 
♦ Global Securities Corporation 
♦ GMP Securities LP 
♦ Goldman Sachs Canada Inc. 
♦ Hampton Securities Ltd. 
♦ Haywood Securities Inc. 
♦ HSBC Securities (Canada) Inc. 
♦ Independent Trading Group 
♦ Infinium Capital Corp. 
♦ Instinet Canada Ltd. 
♦ Integral Wealth Securities Limited 
♦ Interactive Brokers Canada Inc. 
♦ ITG Canada Corp. 
♦ J.P. Morgan Securities Canada Inc. 
♦ Jacob Securities Inc. 
♦ Jennings Capital Inc. 
♦ JitneyTrade 
♦ Jones Trading Canada Inc. 
♦ Jones, Gable & Company Limited 
♦ Jordan Capital Markets Inc. 
♦ Laurentian Bank Securities Inc. 
♦ Leede Financial Markets Inc. 
♦ Liquidnet Canada Inc. 
♦ Loewen Ondaatje McCutcheon Ltd. 
♦ M Partners Inc. 

♦ MacDougall, MacDougall & MacTier Inc. 
♦ Macquarie Capital Markets Canada Ltd. 
♦ Macquarie Private Wealth Inc. 
♦ Manulife Securities Incorporated. 
♦ Merrill Lynch Canada Inc. 
♦ MF Global Canada Co. 
♦ MGI Securities Inc 
♦ Morgan Stanley Canada Ltd. 
♦ National Bank Financial 
♦ Newedge Canada Inc. 
♦ Norstar Securities International Inc. 
♦ Northern Securities Inc. 
♦ Octagon Capital Corporation 
♦ Odlum Brown Limited 
♦ Paradigm Capital Inc. 
♦ Penson Financial Services Canada 
♦ Peters & Co. Limited 
♦ PI Financial Corp. 
♦ Pictet Canada LP 
♦ Pollitt & Co. Inc. 
♦ Qtrade Securities Inc. 
♦ Questrade Inc. 
♦ Raymond James Ltd. 
♦ RBC Dominion Securities Inc. 
♦ Research Capital Corporation 
♦ Salman Partners Inc. 
♦ Sandfire Securities Inc. 
♦ Scotia Capital Inc. 
♦ Scotia iTrade Corp. 
♦ State Street Global Markets Canada Inc. 
♦ Stonecap Securities Inc. 
♦ TD Securities Inc. 
♦ Thomas Weisel Partners Canada Inc. 
♦ Toll Cross Securities Inc. 
♦ Trapeze Capital Corp. 
♦ UBS Securities Canada Inc. 
♦ Union Securities Ltd. 
♦ W.D. Latimer Co. Limited 
♦ Wellington West Capital Markets Inc. 
♦ Wolverton Securities Ltd. 
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Upcoming Events 
 
2010 International Asian Investment Forum 
May 1st, 2010 
Vancouver, BC 
http://www.koi-communications.com/en/index.html 
 
 
Cleantech Angel Network 
May 5th, 2010 
Toronto, ON 
http://www.cleanangelnetwork.com/blog/ 
 
 
GeoCanada 2010 
May 10th-12th, 2010 
Calgary, AB 
http://www.geocanada2010.ca/ 
 
 
Vancouver Small Cap Conference 
May 20th, 2010 
Vancouver, BC 
http://www.smallcapconference.ca/ 
 
 
SEPAC Spring Investor Showcase 
June 3, 2010 
Calgary Westin (downtown) 
9am - 4pm 
www.sepac.ca 
 
 
Cambridge House, Vancouver 
June 6th & 7th, 2010 
www.cambridgehouse.ca 
 
 
Global Petroleum Show 
June 8 - 10, 2010 
Booth 2111 (in the Corral) 
Stampede Grounds, Calgary 
www.globalpetroleumshow.com  
 
 
Calgary Technologies in the Alistair Ross Technology Centre Innovation Park 
June 23, 2010 
3553 - 31 Street NW 
Calgary, AB  T2L 2K7 
http://www.calgarytechnologies.ca 


