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MANAGEMENT DISCUSSION AND ANA(F65151102F1)

This information is given as of April 27, 2010. This MD&A has not been reviewed by Glenbriar’s auditors. This
quarterly MD&A should be read as a supplement to the MD&A provided for the year ended September 30,
2009. As of the date of this report: (a) there are 42,095,123 Glenbriar voting common shares issued and
outstanding; and (b) there is no other class or series of shares issued, and no warrants or options or other
rights to acquire additional common shares outstanding, other than contributions to the employee and
director share purchase plan (see note 9 of Notes to Consolidated Financial Statements for the year ended
September 30, 2009).

Description of Business

Glenbriar Technologies Inc. (CNSX:GTR I & & dzLJLI2 NIISR (GKS L¢ ySSRa 27F| az2yYs
and distribution companies for over 20 years. From its early roots in developirsygmaiting ERP systems,

Dt SYONRIFN) KFa oNIyOKSR 2dzi G2 adzZlJ2NIL |tf GKAy3a
and business applications to telephony solutions.

Glenbriar’s 2010 Annual General Meeting was held on March 4, 2010 in Calgary. All resolutions were passed
as presented. Glenbriar updated its website in the second quarter to better reflect its services and products.
Peartree’s website will be updated in the coming months.

Products

Glenbriar provides full service technology solutions to commercial and nonprofit enterprises: IT Services,
Communications and Software. Glenbriar has created, acquired, or licensed the appropriate human and
intellectual property (IP) resources necessary to deliver the optimal integrated IT solution suite for its clients.

IT Services

Glenbriarleveragestechnologyadvancesi 2 Ay ONKIF &S a0l flFoAfAle 6@ @GLINRRC
These advances include virtualizatioretwork appliance, blade servers, solid state storaged managed
perimeter security protectian

Many clients have deferred capital investments during the recession, resulting in less project work and
equipment sales.

Glenbriar provided design and implementation services for a complete network infrastructure solution for an
exploration company and private institute of technology in the second quarter, including Microsoft Exchange
and Sharepoint, and assisted implementing dynamic VPN networks and independent offsite notification of
system and security alerts for building engineers for a property management company. Glenbriar provided
project management of a new security system and production terminal system, and terminated and tested
over 300 data drops, for the new Burnaby location for an international athletic performance apparel company,
and upgraded and expanded the network for the leading premedia service company.

Glenbriar designed and implemented a new network for a leading developer of prestigious homes, network
upgrade for a box manufacturing company, a virtualization and SAN network storage solution for an oil and gas
client, and assisted with the consolidation of locations in connection with a merger of another oil and gas
client during the second quarter. In addition, Glenbriar implemented a network upgrade, VLAN and wireless
network solution for a non-profit client, including secure controlled Internet access with content filtering for
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guests and users. Glenbriar also designed a server consolidation project to reduce downtime and service
requirements for a real estate brokerage firm in Calgary during the second quarter. These implementations
included Microsoft Exchange 2010 and SQL Server 2009, with Microsoft Office as a published application on a
virtualized server platform.

Glenbriar expanded its remote monthly server monitoring in the Waterloo area in the second quarter, and
combined the IT services and software support desks to improve client monitoring and responsiveness. This
enables enhanced Managed Services product offerings in that market. The voicemail system and office layout
and configuration are also being updated to complete the internal workflow enhancements.

Glenbriar also completed an update to its website in the second quarter, which is the first stage in expanding
the scope of new enterprise solutions offerings.

Communications

Glenbriarprovides enterprise communications solutions that deploigue distributed architecture, best |in
class system management, ease of use and award winning devices. Glenp@ements this with
proprietary software which permits virtual call attendants to work for multiple business units across the globe

Glenbriar’s IP Communications solutions combine ShoreTel phones, switches and software with Cisco
networking equipment, Blackberry Enterprise Servers, iPhones and Glenbriar’s enhancements to produce a
truly superior deployment.

Glenbriar installed a 56 set IP telephony solution for a badge innovation and manufacturing company, and
relocated and upgraded the IP phone and network infrastructure for a gold exploration company in the second
quarter. Glenbriar also rolled out a new ShoreTel installation for the Calgary, Edmonton and Vancouver
branches for a utility construction and a move management company in March 2010.

Glenbriar completed a rapid response turnaround for the Canadian Olympic Committee by undertaking to
update and reconfigure 550 cell phones for Canadian Olympic athletes in less than 1 week in connection with
the Vancouver 2010 Winter Olympics.

Glenbriar has received approval for a multiple site IP telephony installation, with the first location in upper
New York, with 50 additional locations scheduled over the next 3 years. Glenbriar also implemented WAN and
LAN upgrades for a property management client in preparation for upgrades to their MPLS and VolP networks
in North America. Glenbriar also completed the implementation of a public Wi-Fi hotspot for this client in the
second quarter.

Glenbriar completed the integration of Microsoft Office Communications Server and ShoreTel 10.1 for 185
users deploying 60 ShoreTel Mobile Call Manager clients, with Microsoft Exchange 2010 and SQL Server 2008
on a virtualized platform, and Microsoft Office as a published application.

Software
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Peartree continued the implementation of its new Dealership clients, and initiated an extensive production
line labeling project for a Honda parts supplier in Ontario in the second quarter. Peartree reorganized its
software update and client services delivery model and focused on standardization of client releases in the
second quarter to provide better use of internal resources and improve customer service levels.

In addition, Glenbriar is developing a new interactive database driven Web site for a wall system manufacturer
and custom Excel forms to automate daily drilling reports for an oil and gas client, both of which are in Calgary.

Peartree completed the implementation of new Dealership clients, and continued a production line labeling
project in the second quarter. Peartree reorganized its software update and client services delivery model to
allow a common service desk platform for both software and IT support. Peartree implemented a retail point
of sale (POS) upgrade for a lighting company in the second quarter. All customers on the Web based software
have been upgraded to at least the November 2009 version, with a maintenance release scheduled for May
2010 to complete the standardization of outstanding product releases.

Peartree has been increasing its consulting services for DesignBais and Harvest Reports for both legacy and
Web based software customers. Both products are being updated to comply with the implementation of HST
in Ontario and BC effective July 1, 2010. Peartree has moved its training model to focus on online webinars in
order to reduce costs and increase availability for its client base.

Peartree’s website for its Dealership product may be viewed at www.peartreedealership.com, which includes
self-guided online demos.

The automotive parts manufacturing industry in North America has continued contracting over the last few
years. Certain manufacturers, such as Dana and Edscha, have gone through bankruptcy proceedings in their
home countries, resulting in curtailment of their Canadian and US operations. This has reduced the demand
for licensing and consulting services from these customers, including Peartree licenses. It is expected that
these customers will maintain minimal licensing for archival purposes over a few more quarters. Most of
Peartree’s active clients for its ERP software are no longer in the automotive parts manufacturing industry, and
most are actively investing in their infrastructure and have been growing their businesses over the last few
years.

FinancialReview

Canadian generally accepted accounting principles (GAAP) are being replaced by International Financial
Reporting Standards (IFRS) for public companies in Canada for fiscal years starting on or after January 1, 2011.
Canadian GAAP is being harmonized with IFRS in stages in the ensuing period. This harmonization was applied
retrospectively in certain cases, which caused Glenbriar to record large losses to bring the statements into line
with the new standards. Because of these revisions, Glenbriar expects the impact of the change to IFRS to be
relatively minor, in that most of the effects of the transition have already been incorporated into the
statements.

Changes in Accounting Policies and Estimates
The effect of these changes contributed to a loss of $2.5 million for 2008 and a cumulative noncash reduction
in assets on the balance sheet of approximately $3.3 million. These changes continue to be reflected in the

accelerated amortization of the proprietary software asset in 2009 through 2011. The income statement
presentation has been rearranged to more clearly show the effect of these changes.
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Research and developmentGlenbriar early adopted the new CICA section 3064, Goodwill and Intangible
Assets, on October 1, 2007. Section 3064 made substantial changes in what research and development costs
should be capitalized and amortized. Glenbriar’s proprietary software asset is now scheduled to be fully
amortized by fiscal 2011, resulting in continued high rates of amortization in fiscal 2010 and 2011.

Goodwill and future tax Goodwill and future tax assets were written down to nil in fiscal 2008 in response to
the uncertainty from the current global economic crisis. Glenbriar’s tax pools are not affected by this
writedown, and continue to be available to shelter future earnings.

Comparing results before and after the changes compare operating results before and after these changes,
Glenbriar compares earnings before interest, taxes, amortization and other noncash items (EBITAS) before
research and development expenses (R&D) with EBITAS after deducting both expensed and capitalized
portions of R&D expenses. EBITAS is not recognized under GAAP, and may be applied differently by different
issuers. Glenbriar’s use refers to earnings before interest, taxes, amortization, stock compensation expense
and other noncash items.

($0007s) 2005 2006 2007 2008 2009 2010Q2
Revenue 4,752 5,110 5,510 6,374 5,685 2,333
Expenses 4,516 4,821 57295 6,127 5,757 2,264
EBITAS (before R&D) 236 289 215 247  (72) 69
R&D (expensed & capitalized) 484 481 348 303 120 60
EBITAS (after R&D) (248) (192) (133)  (56) (192) 9

While Glenbriar has benefitted from reduced overall spending on R&D over the past years due to the
completion of the core modules for Peartree’s Web-based enterprise software, operating results were down in
2009 and 2010 due to the effects of the global recession. It is expected that results from operations will
recover in the latter half of fiscal 2010.

Selected Financial Information

) . Quarter ended
Selected Quarterly Financial
Quarterly 2010 2009 2008
Information (S)
Mar 31 Dec 31 Sept 30 Jun 30 Mar 31 Dec 31 Sept 30 Jun 30

Revenue 1,143,322 | 1,190,024 | 1,174,292 | 1,383,508 | 1,226,094 | 1,901,471 1,621,207 | 1,831,320
Income from continuing operations | (124,330) | (49,905) | (377,155) | (102,063) | (218,114) 48,588 | (2,658,091) (4,671)

-per share (basic and diluted) (0.002) (0.002) (0.011) (0.003) (0.007) 0.002 (0.082) -
Net income (124,330) | (49,905) | (377,155)| (102,063) | (218,114) 48,588 | (2,658,091) (4,671)

-per share (basic and diluted) (0.003) (0.002) (0.011) (0.003) (0.007) 0.002 (0.082) -

Overall revenue decreased 7% for the quarter ended March 31, 2010 from the prior year period, principally
due to reduced demand in its Peartree software division. Peartree’s products include software and consulting
services for automotive parts manufacturers and recreational vehicle dealerships, which sectors have been hit
particularly hard by the global recession, including numerous plant closures and bankruptcies. Peartree has
been restructuring to respond to these market shifts. While Glenbriar’s clients have been deferring capital
investments during the recession, it is expected that activity will start to recover in the latter half of fiscal 2010.

Glenbriar has not paid dividends and has no current intention of doing so.
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Liquidity and Capital Resources

As of March 31, 2010, Glenbriar had a working capital deficiency of $146,933, down substantially from the
$489,786 at September 30, 2009. This improvement reflects the changes to the demand credit facility and
long-term obligations described below, increase in value of the marketable securities, and equity investments
made in the first half of fiscal 2010 by employees and directors under the employee and director share
purchase plan. Marketable securities reflect the fair value of the shares. Inventory changes reflect normal
business fluctuations. Inventory is considered relatively liquid. The deferred revenue account did not change
significantly from year end 2009.

Glenbriar received $87,100 of leasehold allowances for its Calgary office in fiscal 2004, which is now fully
amortized. The $43,107 of leasehold allowances for its Waterloo office in fiscal 2006 will continue to be
amortized over coming periods. Glenbriar is currently negotiating the renewal of its offices in Waterloo, with
the expectation that it will be able to consolidate into a smaller area to reduce costs and improve efficiencies.

The demand credit facility has been paid down to $251,000 at March 31, 2010, a $160,000 reduction since being
termed out in April 2009. The balance is being repaid over 23 months with monthly payments of $11,085 at the
greater of 6% per annum or 3.5% above the bank’s prime lending rate. The $50,000 principal payment which
was previously due on March 31, 2010 was cancelled as part of the annual renewal in March 2010. See note 6
of Notes to Consolidated Financial Statements. This repayment schedule has strained cash resources during a
difficult business cycle. Glenbriar management has made cash advances to Glenbriar, improved collection of
accounts receivable, increased limits and maximized participation in the employee and director share purchase
plan, redirected employee contributions from open market purchases to treasury purchases under the plan,
placed certain employees on work share programs, reduced non-strategic staff and extended payables in order
to preserve cash resources.

Glenbriar commenced repayment of a $65,000 obligation relating to a prior acquisition in March 2010, and
expects to extend similar terms to another $50,000 portion relating to a separate obligation in the coming
months. Payments are based on a 48 month amortization period and 18 month term, subject to accelerated
repayment obligations if certain funding levels or capital transactions are entered into prior to the end of the
term. These obligations have been classified as long-term obligations (including a current portion of $30,000)
based upon the expected outcome of these arrangements. The $320,000 balance of long-term obligations as of
March 31, 2010 represents advances owed to Glenbriar’s management.

Glenbriar has no off-balance sheet arrangements.

Glenbriar may be required to seek additional equity or debt financing, reduce its operations or to limit its
growth in order to maintain liquidity. In addition, Glenbriar does not have adequate surplus capital on hand to
pursue its research and development activities at an optimal rate, to establish and implement a robust
marketing and sales program, and to make strategic acquisitions. Accordingly, Glenbriar may reasonably be
expected to issue additional equity or take on more debt in order to obtain the additional resources which it
believes are necessary to enable it to seek to achieve the growth rates which are sought by investors and
shareholders. If additional equity is issued, existing shareholders may experience dilution of their
shareholdings. If additional debt is taken on, the business could be put at greater risk of not being able to
survive downturns in business cycles, the loss of major accounts, or other negative events.

To date, Glenbriar has funded its research and development from internal sources, including cash flow and
disposition of non-core assets. With some products and solutions now ready, and others expected to be
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completed in the coming months, additional funds will be required to engage in product rollouts, marketing
and sales, and make strategic acquisitions.

Glenbriar’s long term financial commitments for a delivery vehicle and office leases are as follows:

Fiscal period $
2010 98,467
2011 30,966
2012 4,759
2013 3,966

Results from Operations

Loss was relatively flat at $174,235 from $169,526 for the first six months of fiscal 2010 from the similar 2009
period. Non-operating factors, such as increased amortization and stock compensation expense, were
balanced out by increases in the market value of securities held for resale.

Revenue Revenue decreased 7% for the quarter ended March 31, 2010 from the prior year period, reflecting
decreased demand for software and services in Glenbriar’s Peartree division, which services automotive parts
manufacturing and recreational vehicle sectors, both of which have been negatively influenced by the global
recession.

Expense Cost of goods sold reflects reduced equipment and software sales due to deferral of capital projects
by clients during the recession. General and administrative expense was down due to cost cutting measures.
Proprietary software amortization will continue at an accelerated level for the next 2 fiscal years. See Changes
in Accounting Policies and Estimates above.

Accounts receivable.The balance for March 31, 2010 reflects 54 days of sales, which is up from 47 days of
sales for the previous quarter, but below the prior year period of 57 days.

Accounts payable and accrued liabilitieShe decrease in this account to $549,557 at March 31, 2010 from
$617,854 at the end of fiscal 2009 reflects the reclassification of items from an account payable to a long-term
obligation as discussed above.

Deferred revenue This account is attributable to Peartree, and represents payments received from customers
in advance for annual or quarterly software maintenance fees, which is brought into revenue monthly. This
account was relatively flat from fiscal 2009 year end to the current quarter. This is a noncash item.

Forward Looking Statements

This MD&A may contain forward-looking statements. These forward-looking statements do not guarantee
future events or performance and should not be relied upon. Actual outcomes may differ materially due to
any number of factors and uncertainties, many of which are beyond Glenbriar’s control. Some of these risks
and uncertainties may be described in Glenbriar’s corporate filings (posted at www.sedar.com). Glenbriar has
no intention or obligation to update or revise any forward looking statements due to new information or
events, except as required by securities legislation.
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Risk Factors

The rising value of the Canadian dollar reduces revenue from US and Mexican accounts, which are priced in US
dollars. With the global recession, demand in the automotive and recreational dealer sectors has been weak,
with some automotive parts suppliers and dealers going out of business. Commodity price variations in energy
and mining have led to the postponement or cancellation of some megaprojects. Glenbriar and its subsidiaries
serve all of these sectors. Glenbriar expects equipment and software sales to show signs of recovery in the
coming quarters as the economic recovery takes hold. Glenbriar seeks to partially offset reduced expenditures
with cost reductions and emphasizing strong cost reductions available to its clients in total cost of ownership
through effective use of its Managed Services, Unified Communications and Enterprise Software.

Critical Accounting Estimates

Canadian GAAP requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities at the date of the consolidated financial statements and the reported amounts of revenue
and expense during the reporting periods presented. Significant estimates include the assessment of
recoverability of carrying values of Glenbriar’s accounts receivable, software and other capital assets. Actual
results will differ from the estimates.

Related Party Transactions

Total long-term obligations (including current portion) of $435,000 as of March 31, 2010 are up $100,000 from
the September 30, 2009 balance, mainly reflecting the reclassification of obligations relating to the Micro-Aid
acquisition to long-term obligations. In October 2009, $25,000 of loans payable was converted to common
shares, with the balance of the change reflecting new advances. See note 6 of Notes to Consolidated Financial
Statements.

Glenbriar issued 1,504,980 common shares from treasury on October 21, 2009, and a further 1,841,441 on
December 2, 2009, 1,704,820 on January 15, 2010, and 1,982,441 on February 25, 2010 at S0.05 per share
under the employee and director share purchase plan, of which 500,000 were issued as repayment of long-
term loans payable in lieu of employee cash contributions. The last closing price on the CNSX prior to each
issuance was $0.02, $0.03, $0.05 and $0.02 per share, respectively. See notes 4, 5 and 7 of Notes to
Consolidated Financial Statements and Subsequent Events below for details of these share issuances and the
acquisition of Allnet Computing, the former owner of which became an employee as part of the transaction.

Additional Information
Additional information about Glenbriar is available from Glenbriar’s website at www.glenbriar.com, the CNSX

website at www.cnsx.ca, the Sedar website at www.sedar.com, or by request from Glenbriar’s head office at
301, 401 —9 Ave SW, Calgary, AB T2P 3C5 (Phone 403-233-7300 x117).

Subquent Events
Glenbriar issued 115,093 common shares from treasury on April 20, 2010 at $0.05 per share under the

employee and director share purchase plan. The last closing price on the CNSX prior to the issuance was $0.035
per share.
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2010 2" QUARTER FINANCIAL STATEMENTS

GLENBRIAR TECHNOLOGIES INC.
Consolidated Balance Sheets
March 31, 2010and September 30, 2(D

ASSETS

CURRENT
Cash and cash equivalents
Accounts receivable
Inventory
Marketable securities, at fair value
Prepaid expenses

Proprietary software (note 2)
Customer lists (note 2)
Property and equipment (note 2)

LIABILITIES
CURRENT
Demand credit facilities
Accounts payable and accrued liabilities
Deferred revenue
Long-term obligations — current portion

Deferred leasehold allowances (note 2)
Long-term obligations

SHAREHOLDERS’ EQUITY
Share capital (note 5)
Deficit

(unaudited) (audited)
Mar 31, 2A0 Sept 30, 2009
$ $
9,626 83,953
689,042 531,844
40,046 22,996
64,407 13,669
17,277 17,277
820,398 669,739
210,981 300,981
67,903 97,932
141,116 156,006
1,240,398 1,224,658
251,885 364,386
549557 617,854
135,889 127,285
30,000 50,000
967,331 1,159,525
7,000 8,000
405,000 285,000
1,379,331 1,452,525
4,019,687 3,756,518
(4,158620)  (3,984,385)
(138,933 (227,867)
1,240,398 1,224,658
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GLENBRIAR TECHNOLOGIES INC.

Consolidated Statements of Earnings and Deficits

6 months ended March 31, 2010 and 20Qghaudited)

Revenue
Managed information services
Equipment and software sales
Interest and other income

Expenses
Managed information services
Cost of goods sold
General and administrative
Sales and marketing

Earnings before the following items
Research and development
Amortization
Stock compensation expense
Unrealized (gain) loss on marketable securities
Interest and bank charges
Net loss
Deficit, beginning of period

Deficit, end of period

Loss per share
Basic and diluted

Weighted average shares outstanding
Basic and diluted

6 months ended Mar 31

3 months ended Mar 31

2010 2009 2010 2009
$ S S S

1551694 1,758,212 753,869 831,469
767,994 1,355,053 383,084 387,310
13,658 14,300 6,369 7,315
2,333346 3,127,565 1,143,322 1,226,094
1,145134 1,425,194 559,371 645,202
566,158 1,020,791 310,857 331,577
437,949 489,860 234,595 250,360
115,075 110,970 53,282 61,320
2,264315 3,046,815 1,158,105 1,288,459
69,031 80,750 (14,782) (62,365)
60,000 60,000 30,000 30,000
139,829 107,713 69,915 54,164
82,473 52,923 36,867 38,062
(59,988) 7,811 (34,603) 23,432
20,952 21,829 7,369 10,887
(174,235) (169,526) (124,330)  (218,114)
(3,984,385  (3,334,841)  (4,034,290) (3,286,253)
(4,158620)  (3,504,367)  (4,158,620) (3,504,367)
(0.005) (0.005) (0.003) (0.007)
38,639795 32,827,370 40,536,684 33,105,717




Glenbriar
Technologies Inc.

Empowering Business Technology

IT Services Communicationss Software

GLENBRIAR TECHNOLOGIES INC.
Consolidated Statements of Cash Flows
6 months ended March 31, 2010 and 20Q$haudited)

6 months ended Mar 31 3 months ended Mar 31
2010 2009 2010 2009
$ S S S
Cash flows related to the following activities:
Operating
Net earnings (174,235  (169,526) (124,330)  (218,114)
Adjustments for:
Amortization 139,829 107,713 69,915 56,164
Stock compensation expense 82,473 52,923 36,867 38,062
Unrealized (gain) loss on securities (59,988) 7,811 (34,603) 23,432
(11,921) (1,079) (52,151)  (102,456)
Changes in non-cash working capital (221,516) 98,298 17,789 158,639
(233437) 97,219 (34,362) 56,183
Financing
Increase in long-term obligations 100,000 25,000 1,000 -
Issue of common shares — net 176521 21,427 9,269 21,427
Change in demand credit facility (112,501 (114,716) (29,234) (61,207)
164,020 (68,289) (18,965)  (39,780)
Investing
Increase in capital assets (4,910) (17,930) (2) (16,403)
Acquisition of Micro-Aid - (11,000) - -
(4,910) (28,930) (2) (16,403)
Net decrease in cash (74,327) - (53,329) -
Cash, beginning of period 83,953 - 62,955 -

Cash, end of period 9,626 - 9,626 -
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Notes to Consolidated Financial Statements

1. BASIS OF PRESENTATION

These Notes relate to the 6 months ended March 31, 2010, and are prepared as a supplement to the Notes to the
Consolidated Financial Statements for the period ended September 30, 2009. The Consolidated Financial Statements and
Notes have been approved by the Corporation’s board of directors, but the Corporation’s external auditors have not
reviewed or commented on the unaudited portions of these financial statements and notes.

2. CAPITAL ASSETS

March 31, 240 Sept 30, 2009

Accumulated Net Book Net Book

Cost Amortization Value Value

$ $ $ $

Proprietary software 998,669 (787,688) 210,981 300,981
Customer lists 180,172 (112,269) 67,903 97,932
Computers and office equipment 646,482 (531,944) 114,538 127,272
Leasehold improvements 116,115 (89,537) 26,578 28,734
762,597 (621,481) 141,116 156,006

A leasehold allowance received during 2006 of $43,107 has been deferred and is being amortized over the lease term.
Amortization of proprietary software and customer lists during the period was $90,000 and $30,029 (2009 — $48,000 and
$27,413), respectively.

3. COMPARATIVE FIGURES
Certain comparative figures have been reclassified to conform with the current period’s presentation.

4. BUSINESS COMBINATION
On November 30, 2008, the Corporation acquired the customer list of Allnet Computing of Calgary for 330,361 new
common shares at $0.095 per share, the market price on the date of issuance, representing total consideration of $31,441.
Allnet Computing was a small IT consultancy in Calgary, whose owner is now a full time employee of the Corporation. The

purchase price equals the estimated fair value of the customer list acquired.

5. SHARE CAPITAL

Number Amount
of Shares $
Authorized
Unlimited number of common shares
Unlimited number of preferred shares of one or more series
Common shares issued
Balance, September 30, 200 35,061,981 3,756,518
Employee share purchase plan 7,033,142 263169
BalanceMarch 31, 2010 42,095,123 4,019,687

On October 21, 2009, the Corporation issued 1,504,980 common shares for $0.05 per share under the employee and
director share purchase plan, of which 500,000 were issued as repayment of long-term loans payable in lieu of employee
cash contributions. The Corporation issued the following numbers of common shares for $0.05 per share on the dates
shown under the plan: a) December 2, 2009, 1,841,441; b) January 15, 2010, 1,704,280; and c) February 25, 2010,
1,982,441. The CNSX closing price on the date prior to issuance was $0.02, $0.03, $0.05 and $0.02 per share, respectively.
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Participant contributions are received in cash and are recorded at the issue price, while the Corporation’s contributions are
recorded at the CNSX closing price.

There were no options granted, exercised or outstanding under the Corporation’s stock option plan as of March 31, 2010
and September 30, 2009.

6. REVOLVING CREDIT FACILITIES

The Corporation’s demand credit facility is being repaid over 23 months with monthly payments of $11,085 at the greater
of 6% per annum or 3.5% above the bank’s prime lending rate. The $50,000 principal payment which was previously due
on March 31, 2010 was cancelled as part of the annual renewal in March 2010. Security is provided by a first charge over
all of the Corporation’s assets, including a full liability guarantee by Peartree, and a limited guarantee by specific officers of
the Corporation. The balance as at March 31, 2010 was $251,885 (September 30, 2009 - $364,386).

The Corporation has commenced repayment of a $65,000 obligation relating to a prior acquisition, and expects to extend
similar terms to another $50,000 portion relating to a separate obligation in the coming months. Payments are based on a
48 month amortization period and 18 month term, subject to accelerated repayment obligations if certain funding levels or
capital transactions are entered into prior to the end of the term. These obligations have been classified as long-term
obligations (including a current portion) based upon the expected outcome of these arrangements.

7. SUBSEQUENT EVENTS

The Corporation issued 115,093 common shares from treasury on April 20, 2010 at $0.05 per share under the employee
and director share purchase plan. The last closing price on the CNSX prior to the issuance was $0.035 per share.
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| SUPPLEMENTARY INFORMATION |

CNBXISSUER TRADING SYMBOL | NUMBER OBUTSTANDING SECURITIES DATE
Glenbriar Technologies Inc. GTI 42,095,123 April 27, 2010
1. Related party transactions

See “Related Party Transactions” in Management Discussion and Analysis.
2. Securities issued and options granted during the period
See notes 5 and 7 of Notes to the Consolidated Financial Statements for the period ending March 31, 2010 for

details regarding share issuances. No options were issued, granted or expired during the period, and none are
outstanding.

3. Securities as of eshof period
Number Amount
of Shares $
Authorized
Unlimited number of common shares
Unlimited number of preferred shares of one or more series
Issued
Common shares 42,095,123 4,019,687
4, Officers and directors as of the date of thisport
Name Position
Robert D. Matheson Chairman, President & CEO
Brian Tijman Controller, CFO & Director
Glenn F. H. Matheson Executive Vice-President & Director
David Moser Vice-President, Ontario & Director; President of Peartree Software Inc.
Craig Henderson Director
James H. Ross Director
Roy Clarke Chief Technology Officer, Peartree Software Inc.

Jamie Skawski Vice-President, Enterprise Services




