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CNSX Listings 

New Listing - Bestar Inc.   SYMBOL: BES 
Listing Date:  November 6, 2009 

Activity:  Bestar Inc. designs, manufactures, and distributes ready-to-assemble furniture. 
 
Outstanding Shares:  13, 038, 083 Million Common Shares 
 
Transfer Agent:   :  Computershare Investor Services Inc. 

New Listing - InCana Investments Inc.   SYMBOL:  IIN 
Listing Date:  November 4, 2009 
 
Activity:  InCana Investments is a real estate development company. Pursuant to a plan of ar-
rangement, InCana has acquired an interest in a residential zoned property located in Surrey, Brit-
ish Columbia from Arris Resources in exchange for approximately 15 million InCana shares.  These 
shares have been distributed to the shareholders of Arris. 
 
Outstanding Shares:  15,043,372 Million Common Shares 
 
Transfer Agent:  Computershare Investor Services Inc 

One of the most frequently asked questions we receive regarding our listing requirements is whether 
we have a ‘CPC’ program like the TSX Venture exchange. Ironically, one of the other FAQ’s we hear 
is how to move a ‘CPC’ over to CNSX. We’re a bit old fashioned in our response to the first question 
because we have found that companies can go public on CNSX with small IPO’s or they can find an 
already public company to acquire in a reverse takeover. Some companies raise capital privately be-
fore completing a reverse takeover. To the second question we can answer by pointing to the compa-
nies that have already made the transition. 
 
Approximately 15% of companies listed on CNSX have come to list at the time of their IPO and 9% 
have listed on or after a reverse takeover. It may surprise people even more to learn that 30% or more 
of our listings have migrated to us from TSX or TSX Venture exchanges. Each of these companies 
has unique circumstances that have brought them our way but they all appreciate our cost effective 
listing regime. 
 
Liquidity is often questioned on CNSX because of the small number of companies so our total market 
capitalization is also small in comparison to other stock exchanges. We have often discussed how li-
quidity is a function of the attributes and efforts of each company as they reach out to investors but we 
also see demonstrated liquidity in our trading. Recently we saw Mantis Minerals (MYN) trade over two 
hundred times and over two million shares on consecutive days. 
 
Congratulations to Mantis! 
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To become a CNSX 
listed company,  
contact: 
Radhika Ramkarran, 
Senior Listings  
Coordinator 
416-572-2000  
ext. 2435 
Radhika@cnsx.ca 

Disclosure regarding 
all listed companies 
is available in the 
CNSX Listings Dis-
closure Hall  

CNSX Listings Cont’d  

New Listing - Global Biotech Corp.   SYMBOL:  GBQ 

Listing Date:  November 6, 2009 
 
Activity:  Global Biotech's goal is to position AquaboostTM , its bottled oxygenated water product, 
as an energizing alternative to soft drinks and as a beverage with more benefits than ordinary wa-
ter.  Oxygenated water, or oxygen enriched water, is water that is treated, combined or infused with 
oxygen.  
  
Outstanding Shares:  67,256,500 Million Common Shares 
 
Transfer Agent:  Capital Transfer Agency Inc. 

New Listing - Freeport Capital Inc.   SYMBOL: FAS 
Listing Date:  November 24, 2009 
 
Activity:  Freeport Capital, through its wholly owned subsidiary First Equity, is the proprietor new 
Internet technologies that make Point-of-Sale and online payments cheaper and more cost effective 
than existing solutions. Freeport intends to pursue opportunities in transaction processing for small 
and home-based retailers. 
 
Outstanding Shares:  10,125,000 Million Common Shares 
 
Transfer Agent:  Cibc Mellon Trust Company 

Name Change:  Chava Resources Ltd.      SUMBOL:  CHA 

Chava Resources Inc. announced a name to Minaurum Gold Inc. effective November 20, 
2009.  Please note that the CUSIP and symbol also changed. 
 
New Symbol: MGG 
 
NEW CUSIP: 60252Q 10 1 
 
NEW ISIN: CA 60252Q 10 1 9  

Delistings 
Onco Petroleum Inc. (OPI) 
The common shares of Onco Petroleum Inc. were delisted at the market close on Wednesday, No-
vember 4, 2009.   
  
Copper One Inc. (CUO) 
At the request of the company, Copper One Inc. was delisted at the close of business Tuesday, 
November 17, 2009. 
The common shares of the Company will continue to trade on the TSX Venture Exchange. 



Market Data 

Total Market Activity November 2009 

Avg Volume per Trade………………. …18,268 
Avg Value per Trade…………………….$3,269 
Avg Price per Share…………………….$0.18 

Total Volume Traded…………… …..39,896,744 
Value Traded……………………. …..$7,140,146 
Total  Trades………………………….2,184 

Data Vendors authorised to distribute real-time market data for CNSX appear below. For more infor-
mation on Market Data please visit the CNSX service directory page at  www.cnsx.ca  
Delayed quotes and market activity summaries are also provided on www.cnsx.ca 
 
CNSX Data Vendor Contact Tel. Website URL  
ACTIV Financial 312-578-9297  www.activfinancial.com 
Alpha Trade 604-681-7503 www.alphatrade.com 
Bloomberg 212-617-2000 www.bloomberg.com 
Belzberg 416-360-1812 www.belzberg.com  
Canjex Publishing (Stockwatch) 604-687-1500 www.stockwatch.com 
IRESS Canada 416-907-9221 www.iress.ca 
PC Quote Canada 416-214-5700 www.pcquote.ca 
QuoteMedia, Inc. 877-311-9911 Ext  0 www.quotemedia.com 
Telekurs 203-353-8100 www.tkusa.com 
Thomson Reuters  800-738-8377  www.thomsonreuters.com 

M O N T H L Y  R E V I E W  
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Visit: 
www.cnsx.ca 
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CNSX Trading Activity Through November 2009
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Trading Activity 
Stock Symbol Volume Value Trds   High   Low   Close 
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ACFAW.com                                ACW              128,000           6,015  17 0.1 0.02 0.04 
Acorn Income Corp.                       ACI                  7,382              701  11 0.1 0.1 0.1 
Aerocast Inc.                            A                  24,000           3,360  6 0.17 0.13 0.17 
Alliance Mining Corp.                    ALM              824,000         91,915  52 0.15 0.09 0.15 
Arctic Hunter Uranium Inc.               AHU                15,000           1,650  2 0.11 0.11 0.11 
Armada Mercantile Ltd.                   ARM.U              34,500           2,132  5 0.105 0.02 0.085 
Arris Resources Inc.                     AAS              172,200        170,430  10 1 0.85 0.85 
Ateba Resources Inc.                     ATR                26,032           2,017  12 0.1 0.06 0.06 
Bestar Inc.                              BES                  6,500           1,750  4 0.35 0.25 0.35 
Biosign Technologies Inc.                BIO              728,126        444,584  107 0.72 0.5 0.7 
Bison Gold Resources Inc.                BGE              746,879        191,250  77 0.35 0.15 0.3 
Burnstone Ventures Inc.                  BVE                37,356           2,348  29 0.095 0.065 0.065 
Canadian Intl. Minerals Inc.     CIN              677,000         85,765  30 0.14 0.105 0.13 
Cancor Mines Inc.                        KCR              998,151         38,323  28 0.05 0.025 0.05 
CCR Technologies Ltd.                    CRL              940,000           4,700  4 0.005 0.005 0.005 
Chai Cha Na Mining Inc.                  CNN              385,000         51,265  22 0.18 0.09 0.11 
Chava Resources Ltd.                     CHA                  4,000           1,240  1 0.31 0.31 0.31 
CIC Mining Resources Ltd.                RRR                  5,195                85  3 0.02 0.02 0.02 
Colt Resources Inc.                      GTP           2,638,500        352,595  36 0.25 0.12 0.23 
Copper One Inc.                          CUO              849,500        488,880  64 0.63 0.55 0.6 
Copper Reef Mining Corp.                 CZC           1,466,048        225,102  82 0.25 0.06 0.2 
Cougar Minerals Corp.                    COU           3,295,595        472,358  195 0.17 0.11 0.15 
Covenant Resources Ltd                   CVA              200,000           6,500  3 0.035 0.03 0.035 
Cuervo Resources Inc.                    FE               690,500        237,467  54 0.39 0.28 0.31 
Dynamic Resources Corp.                  DYR              995,100         15,470  43 0.025 0.01 0.015 
Eurogas International Inc.               EI                 91,901           2,209  16 0.03 0.02 0.02 
Excalibur Resources Ltd.                 XBR           1,450,350         36,246  29 0.03 0.02 0.03 
Far City Mining Inc.                     FCH                25,000           5,600  2 0.23 0.22 0.23 
Fire River Gold Corp.                    FAU                20,294         10,653  8 0.63 0.4 0.63 
First Choice Products Inc.               FCI              204,000         18,832  17 0.13 0.05 0.05 
Fort Chimo Minerals Inc.                 FCM           1,280,000         64,000  5 0.05 0.05 0.05 
Freeport Capital Inc.                    FAS                27,500           2,775  3 0.15 0.05 0.05 
Gamecorp Ltd.                            GGG                27,639           1,200  22 0.05 0.03 0.03 
Glenbriar Technologies Inc.              GTI              104,000           3,350  7 0.04 0.02 0.03 
Global Biotech Corp.                     GBQ                24,000         15,260  3 0.67 0.6 0.6 
God ‘s Lake Resources Inc.                GLR                  1,500              975  3 0.66 0.63 0.63 
Great Bear Uranium Corp.                 GBR                15,798           2,022  8 0.14 0.125 0.14 
HiHo Silver Resources Inc.               HHS              230,000         10,850  7 0.065 0.03 0.05 
Hy Lake Gold Inc.                        HYL              128,250         22,782  15 0.25 0.11 0.2 
Immunall Science Inc.                    GNS                  2,698                25  3 0.01 0.01 0.01 
InCana Investments Inc.                  IIN                10,741              503  2 0.05 0.05 0.05 
Kokomo Enterprise                        KKO                28,342           2,801  3 0.1 0.1 0.1 
Magna Resources Ltd.                     MNA                10,000           1,200  4 0.12 0.12 0.12 
Mantis Minerals Corp.                    MYN           7,077,700        595,111  360 0.115 0.035 0.1 
Mavrix Fund Management Inc. MVX.DB             30,000         29,847  5 99.5 99.45 99.45 
MB Bldr 5yr Fltg 1.00%       BKF.DB           374,200        374,200  2                                
MB Bldr Bnds 3 yr AF 3.5%       BJA.DB.A           50,000         50,000  2                                
MB Bldr X Jun 15/13 AF 1.00%  BJF.DB           100,000        100,000  2                                
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Stock Symbol   Volume    Value Trds   High   Low Close 
MB Hydr Bnds 10 - 3yr AF  HJA.DB.A         484,300        489,054  4 101.75 100 101 
MB Hydr Bnds 10 - 5yr AF  HJA.DB.B             5,800           5,837  2 101.5 101.5 101.5 
MB Hydr Bnds 9 - 5yr CF 4 HIC.DB             16,000         16,001  1 100.01 100.01 100.01 
Micromem Technologies Inc.               MRM                13,300           9,490  4 0.75 0.6 0.64 
Minaurum Gold Inc                        MGG                  4,000           1,280  1 0.32 0.32 0.32 
Nass Valley Gateway Ltd.                 NVG              100,000           4,000  2 0.04 0.04 0.04 
Nexia Biotechnologies Ltd.               NBL              188,300           2,381  6 0.015 0.01 0.015 
Next Gen Metals Inc.                     N                  92,500         20,812  6 0.25 0.2 0.2 
Ona Power Corporation                    OPO                10,000           4,000  1 0.4 0.4 0.4 
OnePak, Inc.                             OPK                     824              281  2 0.4 0.4 0.4 
Orca Power Corp.                         OP                 27,120           1,190  12 0.07 0.03 0.04 
Otterburn Ventures Inc.                  OTB                94,000           4,580  6 0.05 0.045 0.045 
PetroWorth Resources Inc.                PTW              724,168        118,891  64 0.185 0.11 0.185 
Plaintree Systems Inc.                   NPT                21,527              375  26 0.04 0.015 0.02 
Platoro West Holdings Inc.               PWH           1,445,000         57,380  17 0.05 0.035 0.04 
Preo Software Inc.                       PKM              155,500         31,002  14 0.22 0.125 0.15 
Quinsam Capital Corporation              QCA                  5,000                75  1 0.015 0.015 0.015 
Range Gold Corp.                         RGU                29,750              493  3 0.02 0.01 0.01 
Range Metals Inc.                        RGO              268,500        100,760  35 0.45 0.3 0.4 
Redzone Resources Ltd.                   REZ              576,500        247,720  26 0.62 0.4 0.5 
Regal Resources Inc.                     RGR              116,000         10,085  5 0.09 0.08 0.09 
RT Minerals Corp.                        RTM              317,000         64,545  30 0.25 0.18 0.2 
RX Exploration                           RXE              796,800        291,492  106 0.41 0.3 0.4 
Scarlet Resources Ltd.                   SCT                13,166           3,291  3 0.25 0.25 0.25 
Silver Phoenix Resources Inc.            SP                   2,000           1,000  1 0.5 0.5 0.5 
Stealth Energy Inc                       SLH              742,000         60,805  25 0.12 0.06 0.12 
Sunorca Development Corp.                SUN                  1,000                30  1 0.03 0.03 0.03 
Talmora Diamond Inc.                     TAI              200,000           6,000  2 0.03 0.03 0.03 
The B.E.S.T. Discoveries Fund  VC                 29,035         25,190  95 1.1 0.75 0.85 
Toro Resources Corp.                     TRK              291,000         13,115  3 0.05 0.045 0.05 
Trevali Resources Corp.                  TV               984,144        831,810  138 0.91 0.7 0.9 
Triple Dragon Resources Inc.             TDN                29,500           6,400  5 0.3 0.2 0.3 
TrustMark Auto Group Inc.                TAF                71,000         11,140  3 0.22 0.14 0.22 
Valterra Resource Corp.                  VTA           2,588,033        132,005  15 0.09 0.05 0.08 
Veraz Petroleum Ltd.                     VRZ              311,500        206,585  25 0.68 0.6 0.62 
Wedge Energy Intl Inc.          WEG           1,515,000           7,900  4 0.05 0.005 0.005 
Worldwide Prmtnal Mgmnt Inc.    WRL              231,000         54,290  35 0.39 0.15 0.2 
Yonge Street Capital Corp.               ECS              188,000         50,380  30 0.33 0.235 0.235 

Most Active by Value 

Trevali Resources Corp.                  TV              984,144        831,810  138 0.91 0.7 0.9 
Mantis Minerals Corp.                    MYN          7,077,700        595,111  360 0.115 0.035 0.1 
MB Hydr Bds 10 - 3yr AF HJA.DB.A        484,300        489,054  4 101.75 100 101 
Copper One Inc.                          CUO             849,500        488,880  64 0.63 0.55 0.6 
Cougar Minerals Corp.                    COU          3,295,595        472,358  195 0.17 0.11 0.15 
Biosign Technologies Inc.                BIO             728,126        444,584  107 0.72 0.5 0.7 
MB Bldr 5yr Fltg 1.00%  BKF.DB          374,200        374,200  2                                
Colt Resources Inc.                      GTP          2,638,500        352,595  36 0.25 0.12 0.23 
RX Exploration                           RXE             796,800        291,492  106 0.41 0.3 0.4 
Redzone Resources Ltd.                   REZ             576,500        247,720  26 0.62 0.4 0.5 

Stock Symbol    Volume        Value    Trds  High   Low Close 
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Stock Symbol     Volume     Value Trds High Low  Close 
Mantis Minerals Corp.                    MYN            7,077,700        595,111  360 0.115 0.035 0.1 
Cougar Minerals Corp.                    COU            3,295,595        472,358  195 0.17 0.11 0.15 
Colt Resources Inc.                      GTP            2,638,500        352,595  36 0.25 0.12 0.23 
Valterra Resource Corp.                  VTA            2,588,033        132,005  15 0.09 0.05 0.08 
Wedge Energy Intl Inc.          WEG            1,515,000           7,900  4 0.05 0.005 0.005 
Copper Reef Mining Corp.                 CZC            1,466,048        225,102  82 0.25 0.06 0.2 
Excalibur Resources Ltd.                 XBR            1,450,350         36,246  29 0.03 0.02 0.03 
Platoro West Holdings Inc.               PWH            1,445,000         57,380  17 0.05 0.035 0.04 
Fort Chimo Minerals Inc.                 FCM            1,280,000         64,000  5 0.05 0.05 0.05 
Cancor Mines Inc.                        KCR              998,151         38,323  28 0.05 0.025 0.05 

Most Active by Volume 

Financings Completed 
Company Symbol Amount Raised Date 

Range Metals Inc. RGO $250,000 Nov.3/09 

RT Minerals Corp. RTM $300,000 Nov. 4/09 

RX Exploration Inc. RXE $2,000,000 Nov. 6/09 

Next Gen Metals Inc. N $304,900 Nov. 9/09 

Excalibur Resources Ltd. XBR $520,000 Nov. 9/09 

Micromem Technologies Inc. MRM USD$71,500 Nov. 11/09 

Mahdia Gold Corp. MGD $350,000 Nov. 11/09 

Chai Cha Na Mining Inc. CNN $128,000 Nov. 12/09 

InCana Investments Inc. IIN $100,000 Nov. 12/09 

Talmora Diamond Inc. TAI $289,459 Nov. 12/09 

Copper Reef Mining Corp. CZC $1,189,900 Nov. 13/09 

Colt Resources Inc. GTP $623,000 Nov. 19/09 

Burnstone Ventures Inc. BVE $400,020 Nov. 20/09 

TrustMark Auto Group, Inc. TAF $134,750 Nov. 27/09 

Yonge Street Capital Corp. ECS $2,002,000 Oct. 5/09 

Excalibur Resources Ltd. XBR $700,000 Oct. 5/09 

Platoro West Holdings Inc. PWH $3,000,000 Oct. 6/09 

Biosign Technologies Inc. BIO $1,000,000 Oct. 9/09 

Chava Resources Ltd. CHA $237,500 Oct. 14/09 

Burnstone Ventures Inc. BVE $360,000 Oct. 14/09 

Preo Software Inc. PKM $375,000 Oct. 15/09 

Aerocast Inc. A $901,090 Oct. 20/09 

Wedge Energy International Inc. WEG $270,000 Oct. 21/09 

Range Metals Inc. RGO $25,238,000 Oct. 22/09 

Cougar Minerals Corp. COU $750,000 Oct. 26/09 

Fire River Gold Corp. (IPO) FAU $3,922,127 Oct. 31/09 
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Contacts: 
 
Ian Bandeen 
Vice-Chairman  
ian@puretrading.ca 
416-572-2000 x2265 
 
Robert Cook 
President 
robert.cook@puretrading.ca 
416-572-2000 x2470 
 
Richard Carleton 
Vice President Corporate  
Development 
richard.carleton@puretrading.ca  
416-572-2000 x2326 
 
Lida Preyma 
Director, Business  
Development & Marketing 
lida@puretrading.ca 
416-572-2000 x2285 
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With the US Thanksgiving holiday and the possibility that many fund managers have locked in 
their 2009 gains and headed for the sidelines, trading volumes for TSX-listed stocks across all 
Canadian markets were down in November over the previous two months by more than 10%.  
Market share amongst the Canadian marketplaces was more or less constant:  on the month, 
Pure Trading recorded volume of almost 210 million shares, translating into a market share of 
1.76% vs. 1.82% in the month of October.  
 
Change, however, is in the air.  A number of new trading firms are in the process of complet-
ing their system integration into Canada, and are likely to begin operations before the end of 
the year.  By early next year, we can expect to see major new sources of liquidity being 
posted on many of the Canadian marketplaces.  Further, we also expect to see the arrival of 
firms that, while employing “high frequency” trading strategies, tend to be liquidity consumers 
rather than providers.  We believe that both developments will be positive for the overall qual-
ity of the market, and will see an intensification of competition amongst trading venues.  While 
marketplace competition and improved market quality are both strongly positive for the Cana-
dian capital markets, increased message traffic and the complexity of managing “order protec-
tion” and “best execution” obligations places a continuing burden on dealers and the vendors 
supporting their order execution and order management activities.  The challenge is being met 
by the industry:  several vendors are in the process of deploying a new generation of smart 
routers.  Anecdotally, we understand that these new applications have reduced the number of 
trade throughs, and have improved the ability of user firms to access the new “high frequency” 
liquidity posted on venues like Pure Trading.   
 
For the month, the top 20 names on Pure Trading were: 
 

 
 
 
Finally, we want to wish all of our clients and service partners all the best for the holiday sea-
son.  Here’s hoping for a prosperous New Year for all! 
 

Name Stock Volume MK Share
BREAKWATER RESOURCES LTD. BWR 12,388,000 12.78%
NUVO RESEARCH INC. NRI 9,086,000 6.29%
COPPER MESA MINING CORPORATION CUX 7,420,936 67.33%
STARFIELD RESOURCES INC. SRU 6,256,000 13.06%
VICTORY NICKEL INC. NI 4,949,500 13.64%
HARVEST ENERGY TRUST HTE.UN 4,558,100 4.73%
BOMBARDIER INC. CL B, SV BBD.B 4,379,400 2.49%
NEW GOLD INC. NGD 3,984,104 2.62%
COALCORP MINING INC. CCJ 3,895,216 4.74%
CONNACHER OIL & GAS LIMITED CLL 3,790,700 4.83%
ISHARES™ CDN LARGCAP 60 INDEX FUND XIU 3,640,500 1.03%
EQUINOX MINERALS LIMITED EQN 3,529,000 3.97%
TVI PACIFIC J TVI 3,444,000 9.16%
GREAT BASIN GOLD LTD. GBG 2,761,230 3.84%
ORSU METALS CORPORATION OSU 2,507,000 8.26%
ROCKWELL DIAMONDS INC RDI 2,433,000 8.47%
MANULIFE FIN MFC 2,265,083 1.15%
RUBICON MINERALS CORPORATION RMX 1,835,188 7.53%
CROWFLIGHT MINERALS INC. CML 1,697,500 5.73%
EASTERN PLATINUM LIMITED ELR 1,593,100 1.43%
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IR Insight 

Investor Relations Made Easier 
By Ron Weinberger 

 
More than 34,000 publicly traded companies are listed on North American stock exchanges, generating 
up to 3,500 press releases each business day. As if that weren’t enough of a challenge, the average 
stockbroker follows fewer than 15 stocks.  
 
“What differentiates your company from the tens of thousands of others; and why should anyone follow 
your stock, let alone buy it?”  
 
The answer? A well-designed investor relations program.  
 
Time and again, investor relations programs have demonstrated their value by engaging shareholders 
and the investment community, and building a base of awareness and understanding for publicly traded 
companies. A key component of any successful investor relations program is a clear understanding of 
the 18 investor relations challenges faced by all public companies. Do you know what they are, and is 
your company addressing each of them? One of the most important challenges involves shareholders. 
This leads to Investor Relations Challenge #1. 
 
Shareholder Acquisition and Retention  
One of the most frequent comments I hear from company presidents and CEO’s is, “We need to 
broaden our shareholder base to increase our trading volume and drive our share price up.”  
 
I respectfully disagree. One of the basic principles of business is that before a company focuses its ef-
forts on acquiring new customers (i.e. new shareholders), it should work on fostering and maintaining 
relationships with the ones it already has. For a publicly traded company, investor relations (IR) is the 
key to successfully accomplishing this task. 
 
As part of a company’s investor relations program, the IR professional should regularly contact all ma-
jor shareholders. The key is to inform these “customers” of current developments and planned initia-
tives, and give them an opportunity to share their feedback about the company’s performance.  
 
This approach ultimately yields a number of benefits:  

• Enhanced awareness of the company plans and activities;   
• Greater confidence in management practices;  
• Revitalized investor interest;  
• Improved shareholder loyalty, which encourages additional share purchases and minimizes the 

selling of stock; 
• Increased likelihood of word-of-mouth recommendations from existing investors, who encour-

age others to watch the stock and possibly buy it;  
• Invaluable source of investor feedback and ideas that can be acted upon.  

 
Leveraging shareholders this way capitalizes on their vested interest in the company’s stock perform-
ance, and will likely motivate them to help the company by providing leads, introductions and feedback, 
when asked. Stockbrokers, investment advisors and institutions have additional incentives including the 
stake of their reputations, their funds’ performance rankings and their bonuses.   
 
One thing many investors consider before making an investment decision is the volume of a company’s 
stock that is regularly bought and sold. This leads to Investor Relations Challenge #2. 
 
Stock Trading Volume  
Investors want the comfort of knowing that when they decide to sell all or part of their stock, there will 
be sufficient demand among buyers willing to purchase it. They are less inclined to buy a stock that 
trades “by appointment” (low trading volume) than one with more liquidity (substantial trading volume). 
Often the challenge with low volume stocks is not to buy them, but to sell them. An insufficient number 
of Bids (orders to buy) makes it more difficult to execute a sell order. 
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IR Insight Cont’d  
In addition, thin trading volumes can cause large price fluctuations. It is not uncommon to see a few 
orders create a price swing of 5% to 15%. “Hitting the Bid”, a situation where the seller places a 
large market order, relative to the size of the Bids, further perpetuates price swings.  
 
Investors are not the only ones seeking ample stock liquidity. Senior managers of public companies 
often tell me they want increased trading volumes in their own company’s stock as well. However, 
the vast majority of them are uncertain how much of an increase is desired. What they are certain 
of is that their stock is undervalued and doesn’t have enough volume.  
 
Another reason trading volume is so important is because stock can be used by the company as a 
form of currency. The more liquid a stock is, the higher its value as currency and the easier it is for 
the company to raise money, make acquisitions, and attract stock investors and traders.  
 
Something to keep in mind, hypothetically speaking, the trading volume of a company’s stock could 
more than double and the stock’s value could go down. This leads to Investor Relations Challenge 
#3 which will be discussed in my next article.  
 
Ron Weinberger, principal of R. Weinberger & Associates Inc. has successfully created and imple-
mented investor relations programs for more than a dozen publicly traded companies over a 14-
year period. Contact Ron at ronrw@bell.blackberry.net or 800.621.3130 
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      Acker Finley Inc.  
     Barclays Corporation Limited. 
     BBS Securities Inc. 
       Blackmont Capital Inc. 
       Blackwatch Capital Corp. 
       BMO Nesbitt Burns Inc.  
       Bolder Investment Partners Ltd. 
       Brant Securities Limited 
       Brockhouse & Cooper  
       Byron Securities Limited  
      Caldwell Securities Ltd.  
      CIBC World Markets Inc.  
      Canaccord Capital Corporation  
      Citigroup Global Markets Canada Inc. 
      Clarus Securities  
      Commission Direct Inc. 
    Cormark Securities Inc. 
      Credit Suisse Securities   
      D&D Securities Company  
      Desjardins Securities   
      Dundee Securities Corporation  
      e3m Investments Inc.   
      Edward Jones   
      First Energy Capital Corp.   
     Genuity Capital Markets   
     Global Securities Corporation 
     GMP Securities LP 
     Goldman Sachs Canada Inc. 
      Hampton Securities Ltd. 
      Haywood Securities Inc.   
      HSBC Securities (Canada) Inc.    
      ITG Canada Corp.   
    Independent Trading Group  
      Infinium Capital Corp.   
      Instinet Canada Ltd.   
      Integral Wealth Securities Limited  
      Interactive Brokers Canada Inc. 
      International Advisory Services Group  
      Jacob Securities Inc.  
      JitneyTrade  
      J.P Morgan Securities Canada 
      Jones Trading Canada Inc.  
      Jones, Gable & Company Limited 

  
 
 
 

       Jordan Capital Markets Inc.  
       Laurentian Bank Securities Inc. 
     Leede Financial Markets Inc.  
     Loewen Ondaatje McCutcheon Ltd.  
     MF Global Canada Co. 
     MGI Securities Inc 
     MacDougall, MacDougall & MacTier Inc. 
       Macquarie Capital Markets Canada Ltd. 
       Manulife Securities Incorporated. 
     Merrill Lynch Canada Inc.   
     Morgan Stanley Canada Ltd.   
     National Bank Financial   
       Newedge Canada Inc. 
     Norstar Securities International Inc. 
     Northern Securities Inc.   
     Octagon Capital Corporation   
     Odlum Brown Limited   
     PI Financial Corp.  
     Paradigm Capital Inc.  
     Penson Financial Services Canada 
     Peters & Co. Limited  
     Pictet Canada LP   
     Pollitt & Co. Inc.  
     Qtrade Securities Inc. 
     Questrade Inc.   
     Raymond James Ltd.   
     RBC Dominion Securities Inc. 
     Research Capital Corporation  
     Salman Partners Inc. 
     Sandfire Securities Inc.      
     Scotia Capital Inc. 
     Scotia iTrade Corp.  
     State Street Global Markets Canada Inc. 
     TD Securities Inc.  
     Thomas Weisel Partners Canada Inc. 
     Toll Cross Securities Inc.  
     UBS Securities Canada Inc.   
     Union Securities Ltd.   
     W.D. Latimer Co. Limited 
     Wellington West Capital Markets Inc. 
     Wolverton Securities Ltd. 
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