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Glenbriar Reports 2009 Q1 Results 

 
CALGARY, AB, February 5, 2009 — Glenbriar Technologies Inc. (CNSX:GTI) today released its unaudited financial 
results for the 3 months ended December 31, 2008: 
  

Glenbriar Technologies Inc.   3 months ended December 31 

     2008     2007 

 Revenue $1,901,471 $1,414,617 
 Gross profit 452,280 347,772 
 EBITA* before R&D 143,115 121,803 
 EBITA* after operating and capitalized R&D 113,115 45,053 
 Earnings (loss)  48,588   (7,547) 
 Earnings per share $0.002 $ nil 
 Average Common Shares outstanding 31,196,224 30,429,610 
    *EBITA = Earnings before interest, taxes, amortization and noncash items.  EBITA is not recognized by GAAP. 

 
Results from Operations 
Revenue increased 34% for the quarter ended December 31, 2008 from the same quarter of 2007, mostly 
due to increased enterprise services and consolidation of server farms using virtualization technologies.   
EBITA before R&D increased 17% over the prior year period, while EBITA after R&D (both operating and 
capitalized portions) improved by 151% as product improvements and completion of certain components 
resulted in decreased R&D expenditures.  These results include the effects of the changes in accounting 
policies and estimates that were implemented at year end. 
 
About Glenbriar 
Glenbriar Technologies Inc. (CNSX: GTI) is a leader in Enterprise IT Innovation for small and medium 
businesses.  Glenbriar integrates information technology, voice and software strategies in a number of 
market verticals spearheaded by an internally developed Managed Infrastructure Services (MIS) approach.  
Glenbriar’s software division, Peartree Software Inc., based in Waterloo, Ontario, develops advanced 
software solutions for targeted industries such as dealerships and manufacturing. See www.glenbriar.com 
for more details. 
 
 
For further information call: Robert Matheson      
    Glenbriar Technologies Inc.  
    +1 (403) 450-7410   

 
The CNSX has not reviewed and does not accept responsibility for the adequacy and accuracy of this 
information. 
 

This news release may contain forward-looking statements. These forward-looking statements do not 
guarantee future events or performance and should not be relied upon.  Actual outcomes may differ materially 
due to any number of factors and uncertainties, many of which are beyond Glenbriar’s control.  Some of these 
risks and uncertainties may be described in Glenbriar’s corporate filings (posted at www.sedar.com).  Glenbriar 
has no intention or obligation to update or revise any forward looking statements due to new information or 
events. 
 

http://www.glenbriar.com/
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Statements of Earnings & Retained Earnings For the 3 months ended December 31 

 2008 2007 
Revenue   
  Managed information services $   926,743 $ 768,430 
  Equipment and software sales 967,743 646,118 
  Interest and other income 6,985 69 

 1,901,471 1,414,617 
Expenses   
  Managed information services 779,992 567,927 
  Cost of goods sold 689,214 471,849 
  General and administrative 239,500 211,540 
  Sales and marketing 49,650 41,498 
 1,758,356 1,292,814 
Earnings before the following: 143,115 121,803 
  Research and development 30,000 24,000 
  Amortization 53,549 73,146 
  Interest and bank charges 11,738 10,517 
  Stock compensation expense 14,861 -  
  Unrealized gain on marketable securities (15,621) -  
  Foreign exchange loss -  1,687 

Earnings before income tax 48,588 12,543 
Provision for future income tax  -  20,000 
Net earnings (loss) 48,588 (7,547) 
Deficit, beginning of year (3,334,841) (805,303) 
Deficit, end of year $ (3,286,253) $ (812,850) 
   

Net earnings (loss) per share $(0.002) $ nil 
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 As at 

Balance Sheets      December 31      September 30   
 2008 2008 
Assets   
  Accounts receivable $    1,078,600 $    1,038,557 
  Inventory 54,992 33,266 
  Marketable securities, at fair value 46,865 31,243 
  Prepaid expenses 22,708 28,708 
    Total current assets 1,203,165 1,131,774 
  Capital assets 793,019 813,657 
   $ 1,996,184 $ 1,945,431 

Liabilities   
  Revolving credit facility $    385,101 $    438,610 
  Accounts payable 689,575 645,392 
  Deferred revenue 230,721 314,245 
  Loans payable – current portion 50,000 50,000 
    Total current liabilities 1,355,397 1,448,247 
  Deferred leasehold allowances 16,525 21,600 
  Loans payable 285,000 260,000 
  $  1,656,922 $  1,729,847 

{ƘŀǊŜƘƻƭŘŜǊǎΩ Ŝǉǳƛǘȅ   
  Common shares  $ 3,625,515 $ 3,550,425 
  Retained earnings (3,286,253) (3,334,481) 
 $     339,262 $     215,584 

 $  1,996,184 $  1,945,431 

 
Statements of Cash Flow For the 3 months ended December 31 

 2008 2007 

Operating   
  Net earnings (loss) $ 48,588 $  (7,547) 
  Provision for future income taxes -  20,000 
  Amortization 53,549 73,146 
  Stock compensation expense 14,861 -  
  Unrealized loss on marketable securities (15,621) -  
   101,377 85,599 
  Change in non-cash working capital (60,341) 109,750 

 41,036 195,349 
Financing   
  Change in revolving credit facility (53,509) (98,573) 
  Loan proceeds 25,000 -  
 (28,509) (98,573) 

Investing   
  Increase in capital assets (1,527) (96,376) 
  Acquisition of Micro-Aid (11,000) -  

 (12,527) (96,376) 
   Net change and cash, end of year $            - $            - 

 


