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Glenbriar Reports 2008 Year End Results

CALGARY, AB, January 23, 2009 — Glenbriar Technologies Inc. (CNSX:GTI) today released its audited financial
results for the year ended September 30, 2008:

Glenbriar Technologies Inc. Year ended September 30
2008 2007

Revenue $6,374,011 $5,509,868
Gross profit 1,492,398 1,326,980
Total assets 1,945,431 4,005,408
EBITA* before R&D 247,057 214,970
EBITA* after operating and capitalized R&D (55,943) (201,700)
Earnings (loss) (2,529,538) (461,095)
Earnings per share $(0.081) $(0.015)
Average Common Shares outstanding 31,196,224 30,429,610

*EBITA = Earnings before interest, taxes, amortization and noncash items. EBITA is not recognized by GAAP.

Results from Operations

Improved operating results were overshadowed by changes in accounting policies and accounting
estimates for fiscal 2008. Revenue increased 16%, gross profit was up 13%, EBITA before R&D was up 15%,
and EBITA (loss) after R&D (both operating and capitalized portions) improved by 72%, and cash flow
increased 15 fold. However, total assets decreased by 51% and earnings by 449% due to the one-time,
noncash changes described below.

Changes in Accounting Policies and Estimates

Research and development (R&D). Canadian GAAP is being harmonized with International Financial
Reporting Standards (IFRS) in stages leading up to full IFRS implementation in 2011. Glenbriar has early
adopted the change relating to R&D investments. The changes must be applied as if the new policy had
been used historically. Accordingly, the changes reflected in amortization, capital assets and R&D
investments include the cumulative effect of the new policy as if it had been in effect since 2002.

Goodwill and future tax. In view of the current global economic crisis, Glenbriar determined that there was
too much uncertainty regarding the calculation of the fair value of the goodwill and future tax assets.
Accordingly, both of these accounts have been written down to nil for fiscal 2008.

In future periods, the reduction of goodwill will not affect reported earnings, reduced provision for income
taxes should improve future earnings, and increased amortization rates are expected to reduce earnings in
the next 3 years and lead to improved earnings thereafter.

About Glenbriar

Glenbriar Technologies Inc. (CNSX: GTI) is a leader in Enterprise IT Innovation for small and medium
businesses. Glenbriar integrates information technology, voice and software strategies in a number of
market verticals spearheaded by an internally developed Managed Infrastructure Services (MIS) approach.
Glenbriar’s software division, Peartree Software Inc., based in Waterloo, Ontario, develops advanced
software solutions for targeted industries such as dealerships and manufacturing. See www.glenbriar.com
for more details.
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For further information call:

The CNSX has not reviewed and does not accept responsibility for the adequacy and accuracy of this
information.

This news release may contain forward-looking statements. These forward-looking statements do not
guarantee future events or performance and should not be relied upon. Actual outcomes may differ materially
due to any number of factors and uncertainti

es
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has no intention or obligation to update or revise any forward looking statements due to new information or
events.

Statements of Earnings & Retained Earnings For the year ended September 30

2008 2007
Revenue
Managed information services $ 3,491,441 S 3,105,289
Equipment and software sales 2,871,217 2,394,014
Interest and other income 11,353 10,565
6,374,011 5,509,868
Expenses
Managed information services 2,633,996 2,425,284
Cost of goods sold 2,246,617 1,757,604
General and administrative 1,041,646 942,165
Sales and marketing 203,695 169,845
6,126,954 5,294,898
Earnings before the following: 247,057 214,970
Research and development 96,000 348,075
Amortization 292,584 227,826
Interest and bank charges 47,433 44,923
Stock compensation expense 46,096 -
Unrealized loss on marketable securities 50,770 3,905
Foreign exchange loss - 2,861
Impairment loss on goodwill 1,056,832 -
Loss before income tax (1,342,658) (416,620)
Provision for future income tax 1,186,880 48,875
Net earnings (loss) (2,529,538) (461,095)
Retained earnings, beginning of year 222,817 242,028
Change in accounting policy (1,028,120) (586,236)
Deficit as restated (805,303) (344,208)
Deficit, end of year $ (3,334,841) S (805,303)
Net earnings (loss) per share $(0.081) $(0.015)
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Balance Sheets As at September 30
2008 2007
Assets
Accounts receivable S 1,038,557 S 904,290
Inventory 33,266 54,078
Marketable securities, at fair value 31,243 82,013
Prepaid expenses 28,708 30,408
Total current assets 1,131,774 1,070,789
Capital assets 813,657 690,907
Goodwill - 1,023,756
Future income taxes - 1,219,956
$1,945,431 S 4,005,408
Liabilities
Revolving credit facility S 438,610 S 431,733
Accounts payable 645,392 524,989
Deferred revenue 314,245 254,915
Loans payable — current portion 50,000 -
Total current liabilities 1,448,247 1,211,637
Deferred leasehold allowances 21,600 62,200
Loans payable 260,000 125,000
$ 1,729,847 S 1,378,537
{ K NBK2ft RSNBQ Sljdza (e
Common shares $ 3,550,425 $ 3,432,174
Retained earnings (3,334,481) (805,303)
$ 215,584 $ 2,626,871
$ 1,945,431 S$ 4,005,408

Statements of Cash Flow

Operating
Net loss
Future income taxes/tax credits
Impairment of goodwill
Amortization
Amortization of deferred leasehold allowance
Stock compensation expense
Unrealized loss on marketable securities

Change in non-cash working capital

Financing
Issuance of common shares
Change in revolving credit facility
Loan proceeds

Investing
Increase in capital assets
Acquisition of Micro-Aid

Net change and cash, end of year

For the year ended September 30

2008 2007
$(2,529,538) $ (461,095)
1,186,880 207,881
1,056,832 -
292,584 227,826
(20,300) (20,300)
46,096 -
50,770 3,905
83,324 (41,784)
185,347 22,612
268,671 (19,172)
- 105,000
(143,017) 127,622
175,000 75,000
31,983 307,622
(260,654) (288,450)
(40,000) -
(300,654) (288,450)

S -

S -




